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from the China Banking Regulatory Commission to the Financial Office of local government establishing two —
humped supervision goals and different of loose supervision system altering the establishment system from reg—
istration system to examination and approval system establishing the system of entering of the qualified inves—
tors examining the adequacy of information disclosure to balance trade safety and industry protection and ul-
timately establishing system of usury mechanism so as to solve the problem of market failure.
( 6) Formation and Intermediary Mechanism of Masses: Mass Society Theses Revisited
Cheng Boging * 88 *
Theories of mass society have appeared in modern times in different faces. Though having a long history
and a flourishing period the discourses of the masses go around in a limited circle which is characterized by
the following elements: the division of labor the lonely mass consumption the enhancement of awareness of
equality and rights imitation or contagion and the mass media. From a structural perspective the formation
and manifestation of the masses are determined by the institutional environment and the internal communication
channels. The mass society theses in terms of the intermediary mechanisms of formation of the masses are
essentially issues related to live in an increasingly equal and strange world. The internet by means of media—
ted disintermediation brings new possibilities for the evolution of mass society.
(7) Researches on Nansha Islands Administered by National Government Chu Jingtao * 141 *
The Nansha ( Spratly) Islands is an inseparable part of the China’ s territory. The U. K. and France suc—
cessively invaded it during the 19th and early 20th centuries. Japanese forces occupied the Nansha Islands in
1939  which was named Shinan Gunto under the control of the governor—general of Taiwan. On December
12 1946 Chinese armed forces finally arrived at the Taiping Island erected markers and reclaimed the sov—
ereignty of the Nansha Islands. The Ministry of the Interior of the National Government approved a cross—ref-
erence table for the new and old names of the South China Sea islands as well as a location map. The names
of the islands were published in the Central Daily on December 1 1947. According to San Francisco Peace
Treaty which was signed on September 8 1951 Japan gave up all the rights titles and claims to the Nansha
Islands and the Xisha Islands. This term confirms the fact that China enjoys all rights over the Nansha and the
Xisha Islands.
(8) Zhang Jian’ s Experience in Imperial Examinations: in Perspective of Institutional History
Li Gongzhong  * 159 *
There have been some dramatic tales about Zhang Jian’ s experience of preparing for and taking part in
the Imperial Examinations for more than twenty years some of which proved to be true and some others
proved to be incredible. Behind these tales lies the substantial information about the institutional history of the
Imperial Examinations in the late 19th century. Zhang Jian’ s experience provides a right case to observe the
“living” facets of this system and how it actually operated and what was its actual meanings to those people
who engaged in it.
(9) Collaborative Governance of Water Environment across River Basin: Theoretical Framework and
Implementation Mechanism Wang Junmin Shen Jugin <214 ¢
The water resources in the basin have the characteristics of cross domain and externality and it’ s diffi-
cult to solve the entire watershed in the traditional territorial principle. It is the inevitable choice in the imple—
mentation of cooperative governance to expand the positive externality and block the negative externality of dif-
fusion of the cross domain water environment. In China the local government is the key power in the govern—
ance of cross regional water environment. Therefore the effective collaboration among governments in the wa—
ter environment governance is the most important part of the cross regional water environment collaborative gov—
ernance system. It has a very important theoretical and practical significance for the cross regional water envi—
ronment governance to construct the framework of collaborative governance of river basin water environment
based on the synergy theory. It is the basic strategy of the Chinese government to deal with the negative exter—
nal diffusion of water pollution across the region effectively.
(10) On Criterions of Legitimacy of Associated Transactions in Company Law and Its Reconstitution:
Based on Different Considerations Between Entity Law and Enterprise Law Zhong Kai 227 *
It is of great significance for the company governance to clarify the criterions of the legitimacy of associat—
ed transactions. The legislation and researches give two different approaches of the definition which reflects the
distinction of the legislation value between entity law and enterprise law representing the corporate personality
independence and enterprise’ s overall interests respectively. Under different legislation values there are also
differences in the criterion of the legitimacy of associated transactions. The definition of associated transactions
in the company law of China draws some lessons from enterprise law however it generally stands a position of
entity law. These current articles make no systematical arrangement on the legitimacy of associated transactions
uniformly neither do the consideration of enterprise law. A further improvement of legitimacy standards of en—
tity law should be made in the company law and its judicial practice based on which we should establish a
framework for judging legitimacy of associated transactions by enterprise law as soon as possible.

239



